CORPORATION FINANCE

Annual rental

Freehold and Jamesburg Agricul-
tural E.R. Co...............

New York and Fort Lee R.R...

Pittsburgh, McKeesport and
Youghiogheny R.R. Co......

Youngstown and Ravenna R.R.

Co......................

Nypano R.R. Co............

Greenbrier, Cheat and Elk R.R.

Co.........................

Cleveland and Pittsburgh R,R.

Co.........................

Dayton and Michigan R.R. Co..

Albany and Susqueh .. a R.R.
Co.........................

Michigan Central R.R. Co.....

Providence, Webster and Spring-
field R.R. Co.............

Morris and Essex R.R. Co.....

Kansas City and St. Louis R.R.
Co........................

Central OhioR.R..

New Castle and Beaver Valley
R.R....................

Pennsylvania R.R. Co.
Erie R.R. Co.

Pittsburgh and Lake Erie
R.R. Co.

Pennsylvania R.R. Co.
Erie R.R. Co.

Western  Maryland  Ry.
Co.

Pennsylvania R.R. Co.
Cincinnati, Hamilton and
Dayton R.R. Co.

Delaware   and   Hudson

R.R. Corp.
New York Central R.R.

Co.

Boston and Albany R.R.

Delaware, Lackawanna
and Western R.R.

Chicago and Alton R.R.
Co.

Baltimore and Ohio R.R.

Pittsburgh, Fort Wayne
and Chicago Ry. Co.

Net earnings
?0.01 per ton mile

per loaded freight car

4 per cent of cost of road
Interest on first 4s

$1, taxes and other fixed
charges, expenses, and
damage claims

7 per cent on regular stock

8 per cent on preferred and
tyi on common

Interest on bonds and 9

per cent on stock
50 per_cent on stock

25 per cent of gross rev-
enue

7 per cent on stock and 1
per cent bonus with un-
usual earnings

35 per cent of gross, less
taxes and assessments,
with limit of 6 per cent
on preferred stock and 7
on common

35 per cent of gross for
5 years, 40 thereafter,
minimum $166,000

imum 840,000

concern that finds independent operation disappointing. It may have been
built through the enthusiasm or the civic pride of a few local citizens who
thought they were serving their community in this manner. Failing to work
out traffic agreements with connecting railroads in advance, they may find
the managers of the latter in a noncooperative mood after the little road is
constructed. As a last resort, and perhaps to avoid the continuance of